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WEEK 44 - 06 NOVEMBER 2015 
 

Quote of the week: 

 

“A pessimist is a person who has had to listen to too many optimists.” 

 

Don Marquis (Donald Robert Perry Marquis) (29 July 1878 – 29 December 1937) 

American humorist, journalist, novelist, poet, cartoonist, newspaper & columnist. 
 

                                                                       MARKET COMMENTARY 
 

Bulkers: Asset values are deteriorating further as the BDI today has plunged to 631 points, 32 points 
below the historical low of 663 points  back in December of 2008 (Lehman Brothers collapse). This 
is clearly illustrated in the deal of modern caper CHURCHILL BULKER (179K BLT 2011 HYUNDAI/S. 

KOREA) which was committed to clients of Marmaras back in August for $37 mill and was supposed 
to be delivered last week, however the transaction has fallen through and she was quickly snapped by 
clients of Diana Shipping for just $28 mill, a discount of $9 mill in less than 3 months.  
 
Demolition: Shipowners are holding out for better rates to sell their older tonnage as demo rates have 
collapsed. As China has flooded the global market with cheap steel billets, metal from old ships is 
being bought even below $300 per lt by breaking yards in Subcontinent compared to $500 per lt same 
time last year. In Turkey, rates are stable at about $170 per lt while in China the trend is negative, 
paying less than $145 per lt.  
 

                                               3rd Quarter Overview 
 

Scrapped Ships 
India             34  (28%) 
Bangladesh   27  (22%) 
Turkey          21  (17%) 
Pakistan        12  (10%) 
China              8  (7%) 

Category 

Bulk carrier      46  (38%) 
General cargo   22  (18%) 
Other/Offshore 18  (15 %) 
Tanker               14  (12%) 

                                                                                 (Source: Robin Des Bois) 

 

For an overview of the recycling market rates this week, please check our comprehensive demometer 
below:  
 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                          
 
M/V "AURORA VENUS" - 180,274 dwt, blt 2009 Koyo/Japan, NK, 9HO/9HA, B+W 6S70MC-C 
Sold to Singaporean buyers for region $26 mill 
 
M/V "CHURCHILL BULKER" - 179,362 dwt, blt 2011 Hyundai/S. Korea, NK, 9HO/9HA, B+W S70MC-C, gearless 
Sold to Greek buyers (clients of Diana Shipping) for $28 mill 
 

M/V "WELSUCCESS" - 93,328 dwt, blt 2010 Jiangsu Newyangzi/China, AB, 7HO/7HA, B+W 6S60MC-C, gearless 
Sold to undisclosed buyers for $14 mill 
 
M/V "HANJIN BRISBANE" - 27,362 dwt, blt 1997 Hanjin /S.Korea, KR, ss/dd due 01/2017, 5HO/5HA, B+W 5L50MC, Cr 
4X30T, LDT 6147 
Sold to undisclosed buyers for $2.8 mill 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 160-180 180-190 170-180 stable 

PAKISTAN 300-310 325-320 - soft 

INDIA 280-290 310-320 310-320 soft 

BANGLADESH 300-310 310-320 310-320 soft 

CHINA 125-135 135-145 135-145 soft 
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CONTAINERS/MPP/TWEEN                                                                                                                                                                                                                                                                                         

 

M/V "JOSEPH CONRAD"- 50,249 dwt, blt 2010 Jiangsu /China, GL, dd due 12/2017, 4249 teus, B+W 8K90MC-C 
Sold to German buyers for $16 mill 
 
M/V "ANL KARDINIA" - 39,295 dwt, blt 2005 Hyundai Mipo/S.Korea, GL, 6HO/6HA, 2824 teus, B+W 7K80MC-C 
Sold to undisclosed buyers for $4.7 mill 
 

REEFERS                                                                                                                                                                                                                                                                                         

 

M/V "HOPE BAY" - 9,638 dwt, blt 1996  Kitanihon/Japan, BV, 4HO/4HA, Mitsubishi 7UEC50LSII, Cr 1X40T, Der 8X6T 
Sold to Chinese buyers (clients of China National Fisheries Corporation) for $7.4 mill 
 

TANKERS                                                                                                                                                                                                                                                                                       
 

M/T "TH SERENADE" - 107,593 dwt, blt 2009 Tsuneishi Fukuyama/Japan, AB, B+W 6S60MC-C 
M/T "TH SOUND" - 107,687 dwt, blt 2009 Tsuneishi Fukuyama/Japan, AB, B+W 6S60MC-C 
Sold en bloc to Greek buyers (clients of Polembros) for $43 mill each 
 
M/T "BESIKTAS SCOTLAND" - 17,999 dwt, blt 2007 Cicek/Turkey, BV, ss/dd due 04/2017, MaK 7M43 
Sold to German buyers (clients of Carl F. Peters) for $16.3 mill 
 
M/T "JIANGZHOU UNION JZ105253" - 16,500 dwt, blt 2015 Jiangzhou/China, GL, ss due 12/2015 
Sold to Greek buyers for $13.2 mill (Note: Delivery 12/2015) 
 
M/T "MUTIARA PERAK" - 10,809 dwt, blt 2007 Nokbong/S. Korea, NK, ss due 12/2017, dd passed 06/2015, B+W 
6S35MC, chemical tanker, Imo2, double hull, 12 tanks marine line coated, 10 pumps, coiled, sbt 
Sold at auction in Malaysia to undisclosed buyers for $5.2 mill 
 
M/T "IMBAK" - 10,778 dwt, blt 2008 Nokbong/S. Korea, BV, dd due 05/2016, B+W 6S35MC, chemical tanker, Imo2, double 
hull, 12 tanks marine line coated, 10 pumps, coiled, sbtpl  
Sold at auction in Singapore to undisclosed buyers for $4.8 mill at 2nd round   
 
M/T "SOPHIE 9" - 6,141 dwt, blt 2011, Rongcheng Shenfei/China, BV, Hyundai Hims9H25/33P 
Sold at auction in Singapore to undisclosed buyers for $5.8 mill at first round  (Note: 5 bidders participated in the auction) 
 

DEMOLITION                                                                                                                                                                                                                                                                                                 

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation)  
 
Bulkers: 
M/V "RZS FORTUNE" - LDT 20,000 - 171,071 dwt, blt 1996 IHI/Japan, NV, ss/dd due 09/2016, 9HO/9HA,  Sulzer 6RTA72 
Demo to BANGLADESH for $320 per LDT 
 

M/V "CAPE CATHAY" - LDT 18,530 - 152,042 dwt, blt 1993 China Keelung/China, CR, 9HO/9HA, B+W 5L80MCE 
Demo "AS IS" SINGAPORE for $287 per LDT (Note: bunkers for voyage included, sold for green recycling) 
 
M/V "IRENE" - LDT 11,958 - 65,671 dwt, blt 1993 Jiangnan/China AB, dd due 11/2015, 7HO/7HA, B+W 5L70MCE 
Demo "AS IS" SINGAPORE for $330 per LDT (Note: Incl. 1000T bunkers ROB) 
 
M/V "DUKE" - LDT 10,600 - 68,774 dwt, blt 1989 Hyundai Ulsan/S. Korea, PR, 7HO/7HA, B+W 5S60MCE 
Demo to BANGLADESH or INDIA for $320 per LDT 
 
Container: 
M/V "EVER RACER" - LDT 22,144 - 57,904 dwt, blt 1994 Onomichi/Japan, NK , 4229 teus, Sulzer 9RTA84C, gearless 
Demo to INDIA for $322,5 per LDT 
 
Tankers: 
M/T "MOSKOVSKIY C" - LDT 9,540 - 28,750 dwt, blt 1985 Khersonskiy/Ukraine, LR, B+W 6DKRN74 
Demo "AS IS" CUBA for $205 per LDT 
 

M/T "JELITA BANGSA" - LDT 15, 373 - 6,687 dwt, blt 1992 Sumitomo/Japan, KI,  dd passed 03/2015, Sulzer 6RTA62 
Demo "AS IS" INDONESIA for region $280 per LDT  
(Note: with partial engine damage, can proceed under her own power, final destination not known) 

 
 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
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We are members of: 
 

  
 

 

 

 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  

 


